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Infor Overview 

 
one of the worldôs 

 
largest providers   

 
of enterprise 

 
software and  

 
 services 

 

3,636 
developers 

 

3,603  

consultants 

 

1,693 
support  

engineers 

 

$829M 
adjusted EBITDA 

FY13 pro forma  

 

1,745 
partners 

 

3,000+ 
new customers 

in FY13 

 

12,700 
employees  

 

$2.7B 
total revenue 

FY13 pro forma 

 

301 
new products 

in FY13 
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Pro forma revenue ($ in millions) 

(1) Results as presented are pro forma for pre-acquisition results and reversal of acquisition related adjustments. 

FY 2011, FY 2012, FY 2013, and Q3 FY 2014 LTM  Pro forma EBITDA includes $15.0,$13.9, $3.3  and $1.6 million of incremental synergies yet to be realized, respectively.   

              Based on actual currency. 

(1) 

 
 
 
 
Historical Financial Summary  

Pro forma adjusted EBITDA ($ in millions) 
(1) 
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Note:  Results as presented are pro forma for pre-acquisition results and reversal of acquisition related adjustments. 

(1)  Constant currency is computed by converting actual results using FY12 exchange rates. 

FY13 Financial Overview  

YoY Growth: CC(1) Actual 

License Fees +0.0% -1.0% 

Maintenance +1.2% -0.1% 

Services +0.1% -1.9% 

Total +0.6% -0.8% 

Adjusted EBITDA $838M $835M $829M 

% Margin 30% 30% 30% 
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Q3 FY14 YTD v. Q3 FY13 YTD  
P&L: Pro Forma 

$ in millions % %

Variance Variance

Revenue

Software license fees and subscriptions $ 373.3 $ 353.9 $ 19.4 5.5% $ (0.2) $ 373.5 $ 353.9 $ 19.6 5.5%

Product updates and support fees 1,095.9    1,078.3    17.6 1.6% (0.3) 1,096.2    1,078.3    17.9 1.7%

Software revenues 1,469.2    1,432.2    37.0 2.6% (0.5) 1,469.7    1,432.2    37.5 2.6%

Consulting services and other fees 558.9 562.0 (3.1) -0.6% 0.8 558.1 562.0 (3.9) -0.7%

Total revenues 2,028.1    1,994.2    33.9 1.7% 0.3 2,027.8    1,994.2    33.6 1.7%

Expenses

Cost of software license fees and subscriptions 68.6 57.3        11.3        19.7% (0.1)         68.7        57.3        11.4        19.9%

Cost of product updates and support fees 193.6 191.1      2.5          1.3% (0.6)         194.2      191.1      3.1          1.6%

Cost of consulting services and other fees 440.1 440.0      0.1          0.0% 0.4          439.7      440.0      (0.3)         -0.1%

Sales and marketing costs 327.3 326.8      0.5          0.2% (1.7)         329.0      326.8      2.2          0.7%

Research and development 286.1 257.0      29.1        11.3% 0.5          285.6      257.0      28.6        11.1%

General and administrative 133.8 150.2      (16.4)       -10.9% (0.8)         134.6      150.2      (15.6)       -10.4%

Amortization of intangible assets and depreciation 195.8 209.5      (13.7)       -6.5% 0.5          195.3      209.5      (14.2)       -6.8%

Restructuring costs 8.9 7.5          1.4          18.7% 0.2          8.7          7.5          1.2          16.0%

Acquisition-related and other costs 21.3        15.9        5.4          34.0% 0.2          21.1        15.9        5.2          32.7%

Total operating expenses 1,675.5    1,655.3    20.2        1.2% (1.4)         1,676.9    1,655.3    21.6        1.3%

Income from operations 352.6      338.9      13.7        4.0% 1.7          350.9      338.9      12.0        3.5%

Interest expense, net 289.1 315.1      (26.0)       -8.3% -          289.1      315.1      (26.0)       -8.3%

Loss on extinguishment of debt 5.2 1.8          3.4          188.9% -          5.2          1.8          3.4          188.9%

Other (income) expense, net (46.1) 110.3      (156.4)     nm (2.8)         (43.3)       110.3      (153.6)     nm

Income (loss) before income taxes 104.4      (88.3)       192.7      nm 4.5          99.9        (88.3)       188.2      nm

Provision for income taxes 10.6 25.3        (14.7)       -58.1% -          10.6        25.3        (14.7)       -58.1%

Net income (loss) $ 93.8 $ (113.6) $ 207.4 nm $ 4.5 $ 89.3 $ (113.6) $ 202.9 nm

Add backs 501.1      711.6      (210.5)     -29.6% (1.8)         502.9      711.6      (208.7)     -29.3%

Adjusted EBITDA $ 594.9 $ 598.0 $ (3.1) -0.5% $ 2.7 $ 592.2 $ 598.0 $ (5.8) -1.0%

Adjusted EBITDA margin 29.3% 30.0% 29.2% 30.0%

(1)  Pro Forma Results contain Lawson pre-acquisition results, reversal of acquisition-related adjustments, adjustments to debt reflecting our current debt structure and related tax effects

(2)  Currency impact is computed by converting actual results using FY13 exchange rates

VarianceYTD FY14 (3) YTD FY13 Variance Impact (2) YTD FY14 YTD FY13

Pro Forma Results(1) Currency-adjusted Results

Actual Actual Currency Adjusted Actual
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FY13 v. FY12  
P&L: Pro Forma 

$ in millions % %

Variance Variance

Revenue

Software license fees and subscriptions $ 531.6 $ 537.2 $ (5.6) -1.0% $ (5.8) $ 537.4 $ 537.2 $ 0.2 0.0%

Product updates and support fees 1,442.7    1,444.1    (1.4) -0.1% (18.2) 1,460.9    1,444.1    16.8 1.2%

Software revenues 1,974.3    1,981.3    (7.0) -0.4% (24.0) 1,998.3    1,981.3    17.0 0.9%

Consulting services and other fees 763.5 778.1 (14.6) -1.9% (15.3) 778.8 778.1 0.7 0.1%

Total revenues 2,737.8    2,759.4    (21.6) -0.8% (39.3) 2,777.1    2,759.4    17.7 0.6%

Expenses

Cost of software license fees and subscriptions 86.4 92.7        (6.3)         -6.8% (1.0)         87.4        92.7        (5.3)         -5.7%

Cost of product updates and support fees 254.2 266.2      (12.0)       -4.5% (4.6)         258.8      266.2      (7.4)         -2.8%

Cost of consulting services and other fees 590.2 624.1      (33.9)       -5.4% (13.4)       603.6      624.1      (20.5)       -3.3%

Sales and marketing costs 460.2 459.6      0.6          0.1% (7.7)         467.9      459.6      8.3          1.8%

Research and development 351.9 335.8      16.1        4.8% (4.1)         356.0      335.8      20.2        6.0%

General and administrative 210.4 253.5      (43.1)       -17.0% (2.4)         212.8      253.5      (40.7)       -16.1%

Amortization of intangible assets and depreciation 275.7 335.7      (60.0)       -17.9% (2.8)         278.5      335.7      (57.2)       -17.0%

Restructuring costs 10.2 67.8        (57.6)       -85.0% (0.9)         11.1        67.8        (56.7)       -83.6%

Acquisition related and other costs 15.0        101.4      (86.4)       -85.2% -          15.0        101.4      (86.4)       -85.2%

Total operating expenses 2,254.2    2,536.8    (282.6)     -11.1% (36.9)       2,291.1    2,536.8    (245.7)     -9.7%

Income from operations 483.6      222.6      261.0      117.2% (2.4)         486.0      222.6      263.4      118.3%

Interest expense, net 418.1 428.5      (10.4)       -2.4% -          418.1      428.5      (10.4)       -2.4%

Loss on extinguishment of debt 1.8 107.1      (105.3)     -98.3% -          1.8          107.1      (105.3)     -98.3%

Other (income) expense, net 99.2 (110.6)     209.8      nm 3.5          95.7        (110.6)     206.3      nm

Loss before benefit from income taxes (35.5)       (202.4)     166.9      -82.5% (5.9)         (29.6)       (202.4)     172.8      -85.4%

Provision for (benefit from) income taxes 22.6 (17.6)       40.2        nm 0.2          22.4        (17.6)       40.0        nm

Net loss $ (58.1) $ (184.8) $ 126.7 -68.6% $ (6.1) $ (52.0) $ (184.8) $ 132.8 -71.9%

Add backs 887.2      1,022.3    (135.1)     -13.2% (0.1)         887.3      1,022.3    (135.0)     -13.2%

Adjusted EBITDA $ 829.1 $ 837.5 $ (8.4) -1.0% $ (6.2) $ 835.3 $ 837.5 $ (2.2) -0.3%

Adjusted EBITDA margin 30.3% 30.4% 30.1% 30.4%

(1)  Pro Forma Results contain Lawson pre-acquisition results, reversal of acquisition-related adjustments, adjustments to debt reflecting our current debt structure and related tax effects

(2)  Currency impact is computed by converting actual results using FY12 exchange rates

Pro Forma Results(1) Currency-adjusted Results

Actual Actual Currency Adjusted Actual

VarianceFY13 FY12 Variance Impact (2) FY13 FY12
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Balance Sheet & Cash Flow Highlights 
Å$410.0M cash & equivalents at Q3 FY14 
 

Å We have significant cash on our balance sheet and continue to generate strong 
cash flows 

Å In addition to cash on hand, we have $150.0 million revolving credit facility 
available to us that has not been used 

 

Å$364.1M in current accounts receivable at Q3 FY14 
 

Å Historical DSO less than 60 days 
 

Å$282.4M operating cash flow in FY13 

Å $230.2M operating cash flow for first 9 months of FY14 - $100M better than FY13 

Å 53%+ of total revenue from maintenance in FY13 with 93%+ renewal rates 

Å Highly profitable and highly predictable revenue and cash flow model 
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Å Leading private equity firm with $12 billion of committed 
capital under management 

Å Golden Gate is dedicated to partnering with world-class 
management teams to invest in change-intensive, growth 
businesses 

Å Golden Gate is one of the most active software investors 
in the world, having invested in or acquired more than 65 
technology companies since its inception in 2000 

Å Current portfolio of software companies generated 
combined revenues in 2012 of approximately $6 billion 

Å Leading growth equity firm founded in 1984 

Å Raised more than $15 billion in growth capital, and has 
invested in more than 370 growing businesses across a 
range of industries North America, Europe and Asia 

Å Particularly active in the technology sector, having made 
investments in more than 200 technology companies, 
including nearly 100 software companies 

Å Helped build pioneering companies in the ERP, CRM, 
information and data security, antivirus, messaging 
management and archiving, and SaaS categories 

Representative Technology Investments Representative Technology Investments 

Our Sponsors 
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FY13 Key Wins 

http://www.aschulman.com/Default.aspx
http://www.aschulman.com/Default.aspx
http://www.aschulman.com/Default.aspx
http://www.aschulman.com/Default.aspx
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Appendix 


